
Gold Standard University Live Session IV 
Monetary Economics 201: The Bond Market and the Market Process 

Determining the Rate of Interest 
 
Gold Standard University Live Session IV was held in Szombathely, Hungary in July 2008.  
 
The general heading for the course was Monetary Economics 201: The Bond Market and the Market 
Process Determining the Rate of Interest. Other speakers included Darryl Robert Schoon, Peter Van 
Coponnelle and Nathan Narusis. 
 
The course was presented in fourteen lectures: 
 
GSUL IV Lecture 1: Introduction, Mission of GSUL and Farewell Address! 58 minutes 
 
GSUL IV Lecture 2: The Disequilibrium Theory of Price Formation  1 hour 8 minutes 
 
GSUL IV Lecture 3: Time Preference      1 hour 
 
GSUL IV Lecture 4: Productivity of Capital, Peter Van Coponnelle  1 hour 18 minutes 
 
GSULIV Lecture 5: The Greatest Discovery of Our Time, Darryl Robert Schoon 1 hour 7 minutes 
 
GSULIV Lecture 6: Productivity of Speculation     1 hour 
 
GSULV Lecture 7: Inflationary and Deflationary Spirals    58 minutes 
         
GSULIV Lecture 8: Linkage       1 hour 6 minutes 
 
GSULIV Lecture 9: Productivity of Capital Continued, Peter Van Coponnelle 1 hour 2 minutes 
 
GSULIV Lecture 10: Destabilization of the Interest Rate Structure:  1 hour 14 minutes 
Destroyer of Capital 
 
GSULIV Lecture 11: Origin of Interest      1 hour 12 minutes 
 
GSULIV Lecture 12: The Gold Bond and Lessons of Bimetallism  1 hour 26 minutes 
 
GSULIV Lecture 13: A New Interpretation of Kondratieff's Long-Wave Cycle 1 hour 4 minutes 
 
GSULIV Lecture 14: The Power of the Basis - Forgotten Tool of Investing  1 hour 18 minutes 
in Gold and Silver, Nathan Narusis 
 
 
Here are some reasons you may find the Gold Standard University Live series of value written by Tom 
Szabo, silveraxis.com. 
 
Professor Antal Fekete is an intellectual heavyweight who could probably solve almost any problem to 
which he puts his mind. In mathematics, just one of his unpublished theories has the potential to solve the 
coming bottleneck in computing power and artificial intelligence. Yet it is to the science of monetary theory 
that the professor has devoted most of his thinking in the past few years, and we are all fortunate that he 



has done so. Personally, I feel especially lucky to have had a chance to collaborate with him over the past 
year or two, and I eagerly look forward to many years more. 
  
I may only be exaggerating slightly when I say that the professor's exposition -- right in front of our eyes -- 
of a unified economic and monetary theory may turn out to be as important scientifically as some of the 
greatest discoveries in physics, chemistry or medicine. After attending the second Gold Standard 
University Live session in Szombathely, Hungary, in August of 2007, I coined the phrase "prosperity 
theory" in an attempt to capture the true meaning of Professor Fekete's work: nothing less than THE 
BLUEPRINT for how society can have the best chance to prosper. This unified theory is so staggering in 
its importance that I'm fairly certain people many centuries from now will look back at this period, and the 
professor's work, as a "Golden Age" of monetary thinking. No, I did not take any drugs while writing this 
although reading or listening to the professor's sage words can sometimes elicit some drug-like reactions! 
  
I highly recommend that everyone attend as many of the professor's live seminars as possible because 
the full effect of his greatness is best appreciated in person, especially for the layman. You never know, 
the experience may turn out to be as priceless in retrospect as having attended a lecture by Adam Smith, 
Sir Isaac Newton or Albert Einstein before they were recognized for their greatness. Whether you get a 
chance to catch the professor live or not, all of his writings are must reading for the serious student of 
money, gold, finance and economics. 
 


