
Gold Standard Institute Session I, Canberra, Australia 
The Vanishing Gold Basis and the World Financial Crisis and  

Gold Investment Day 
 
The Inaugural Session of the Gold Standard Institute, Session I, was held in Canberra Australia in 
November 2009. The General heading for the Course was The Vanishing Gold Basis and the World 
Financial Crisis and the featured speaker of the event was Professor Antal E. Fekete. Other speakers 
included Philip Barton, Rudy Fritsch, Sandeep Jaitly, Darryl Robert Schoon, Nathan Narusis, Bron 
Suchecki, Barry Dawes, and Philip Bruce.  
 
A Gold Investment Day was held the day before the formal Gold Standard Institute Session and the 
speakers included Dan Denning, David Evans, Barry Dawes, Troy Schwensen, Rudy Fritsch, Bron 
Suchecki and Nathan Narusis.  
 
Gold Standard Institute Session I was presented in 16 Lectures: 
 
GSI1 Lecture 1: Welcome & Introduction, Philip Barton; Gold Standard, Rudy Fritsch; Opening 
Remarks on the Current Monetary Crisis, Prof. Fekete    1 hour, 2 minutes 
 
GSI1 Lecture 2: Implications of Gold Backwardation for the Gold Mining Industry 
Professor Fekete         1 hour, 21 minutes 
 
GSI1 Lecture 3: Hill End Gold 
Philip Bruce         49 minutes 
 
GSI1 Lecture 4: Gold Mining and Exploration - the Coming Dominance of Gold 
Barry Dawes         1 hour 
 
GSI1 Lecture 5: Gold and the Nature of Money 
Rudy Fritsch         58 minutes 
 
GSI1 Lecture 6: The Gold Standard - Truly Out-of-Date, or Merely Pushed Aside? 
Professor Fekete         1 hour, 17 minutes 
 
GSI1 Lecture 7: Why Do COMEX Warehouse Gold Holdings Expand? 
Bron Suchecki         1 hour 
 
GSI1 Lecture 8: Gold and the Monsoon in India, Sandeep Jaitly  56 minutes 
 
GSI1 Lecture 9: Gold versus Ponzi Capitalism, Darryl Robert Schoon 1 hour, 16 minutes 
 
GSI1 Lecture10: Warehousing Theory and What It Means for Gold and Silver 
Sandeep Jaitly         1 hour, 8 minutes 
 
GSI1 Lecture 11: How Declining Interest Rates Have Destroyed Capital for the Last 20 Years 
Professor Fekete         1 hour, 13 minutes 
 
GSI1 Lecture 12: The Gold Basis and the Concept of Permanent Backwardation 
Professor Fekete & Sandeep Jaitly      58 minutes 



GSI1 Lecture 13: Gold Backwardation: What It Means for the World Economy and Why the 
World’s Debt Structure will Break when Backwardation Materializes 
Nathan Narusis         1 hour, 6 minutes 
 
GSI1 Lecture 14: The Gold Basis - Not the Price - is the Guiding Star for Gold Miners, 
Investors, Traders and Historians 
Professor Fekete & Sandeep Jaitly       59 minutes 
 
GSI1 Lecture 15: Why Is the Chinese Government Urging Its People to Buy Gold and Silver? 
Professor Fekete         1 hour, 3 minutes 
 
GSI1 Lecture 16: Closing Remarks 
Philip Barton and Professor Fekete      52 minutes 
 
 
The Gold Investment Day held prior to the Gold Standard Institute Event was presented in 5 
sessions and included 7 presentations. 
 
GID Lecture 1:          1 hour, 25 minutes 
5 Monetary Events to Watch in Next 5 Years 
Dan Denning         45 minutes 
Carbon Credits are a New Form of Fiat Money 
David Evans         40 minutes 
  
GID Lecture 2:          1 hour, 35 minutes 
21st Century Resource Sector Outlook 
Barry Dawes         46 minutes 
GoldNerds.com, the Systematic Approach to the Australian Gold Mining Sector 
Troy Schwensen         49 minutes 
 
GID Lecture 3: Introduction to Gold Standard Institute 
Rudy Fritsch         42 minutes 
 
GID Lecture 4: London & the Precious Metals Physical Value Chain 
Bron Suchecki        
    48 minutes 
 
GID Lecture 5: The ABC of Investment in Bullion at BMG 
Nathan Narusis         35 minutes   
 
The inaugural session of the Gold Standard Institute was held in Canberra, Australia in November 2009. The topic 
was "The Vanishing Gold Basis and the World Financial Crisis". Gold Investment Day featured speakers from the 
gold mining industry and the gold investment sector. The seminar featured Professor Antal E. Fekete and other 
invited speakers who shared their knowledge, experience and opinions regarding the unfolding financial crisis with 
those who attended. Professor Fekete, as always, presented his ideas in a stimulating and understandable manner 
and the lively discussions and question and answer periods added to the event. The other speakers offered expertise 
and ideas that supplemented the Professor’s thinking with a rich mixture of theory and practice. New thinking on 
Gold Basis was presented at this event that was not available before. These DVDs contain the entire event 
including Q & A to allow you to come as close to being there as is possible. 


